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AMERICA’S BOOM AND BusT

S&P 500: Nominal vs. Real Price Appreciation
January 1960 - April 2012
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Past performance iS no guarantee of future results. Source: U.S. Bureau of Labor Statistics, Standard & Poor's, Laffer Associates



How TO SOAK THE RICH

Top Marginal Income Tax Rates and Income Tax Share for the Top 1% of Earners
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Source: Internal Revenue Service, Statistics on Income, “Number of Returns, Shares of AGI and Total Income Tax, AGI Floor on Percentiles in
Current and Constant Dollars, and Average Tax Rates,” Table 1. Available at: http://www.irs.gov/taxstats/indtaxstats/article/0,,id=133521,00.html



Dollar Amounts (in millions)
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Source: Department of Treasury, Office of Tax Analysis. http://www.treasury.gov/resource-center/tax-
policy/Documents/OTP-CG-LTCG-Taxes-Paid-1977-2008-11-2010.pdf
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BOTTOM 95 PERCENT PAYS LESS THAN TOP 1 PERCENT

20.00 Percent Share of Total Income Tax (1986 - 2009)
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Past performance is no guarantee of future results.

Source: Internal Revenue Service, Statistics on Income, “Number of Returns, Shares of AGI and Total Income Tax, AGI Floor on Percentiles
in Current and Constant Dollars, and Average Tax Rates,” Table 1. Available at:
http://www.irs.gov/taxstats/indtaxstats/article/0,,id=133521,00.html



RICcH PAY MORE THAN THEIR FAIR SHARE

2009 Income and Income Tax Shares
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Past performance is no guarantee of future results.

Source: Internal Revenue Service, Statistics on Income, “Number of Returns, Shares of AGI and Total Income Tax, AGI Floor on Percentiles
in Current and Constant Dollars, and Average Tax Rates,” Table 1. Available at:
http://lwww.irs.gov/taxstats/indtaxstats/article/0,,id=133521,00.html
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The Laffer Curve

Real Federal Revenues and the Top Marginal Income Tax Rate
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Past performance is no guarantee of future results.



INFLATION RATE, 19502012

Consumer Price Index for All Urban Consumers: All Items Less Food &
Energy (CPILFENS)
Source: U.S. Department of Labor: Bureau of Labor Statistics
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; Source: Bureau of Labor Statistics, Consumer Price Index,
Past performance is no guarantee of future results. Available at: http://www.bls.gov/data/#prices




HELICOPTER BEN

Year on Year Monetary Base Growth, bi-weekly, percent, through April 2012

St. Louis Adjusted Monetary Base (BASE)
Source: Federal Reserve Bank of St. Louis
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Past performance is no guarantee of future results. Available at: http:/research.stlouisfed.org/fred2/series/BASE




10 YEAR TREASURY NOTE YIELD

October 1962 to June 2012

(Percent)

10-Year Treasury Constant Maturity Rate (DGS10)
Source: Board of Governors of the Federal Reserve System

17.5

15.0

£715 7 peak

125

100

o
(&)
T

5.0

25

0.0

1962 1972 1982 1992 2002 2012
Shaded areas indicate US recessions.

FRED 2012 research.stlouisfed.org

Source:U.S. Treasury Department, Treasury Yield Curve Rates, Available at:

http://www.treasury.gov/resource-center/data-chart-center/interest-

Past performance is no guarantee of future results.
rates/Pages/TextView.aspx?data=yield




EDUCATION AND MEDICAL PRICES SKYROCKET

WHILE IMPORT PRICES DROP
CPI, Percent Change, 2000 to 2009
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Past performance is no guarantee of future results.

Source: BLS

Bureau of Labor Statistics, Consumer Price
Index, Available at:
http://www.bls.gov/data/#prices
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Past performance is no guarantee of future results.



THE EVER-IMPROVING AMERICAN DREAM
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Past performance is no guarantee of future results.

Household Income, Available at: http://www.census.gov/hhes/www/income/index.html



NUMBER OF YEARS IT TOOK FOR MAJOR TECHNOLOGIES
TO REACH 50% OF AMERICAN HOMES
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Past performance is no guarantee of future results.




CHNOLOGY




GUNS AND BUTTER: FEDERAL SPENDING EXPLODES
1995 -2012
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Past performance is no guarantee of future results.

Source: Congressional Budget Office, Historical Budget Data, Available at: http://www.cbo.gov/



THE STIMULUS AND JOBS

Stimulus Spending and Unemployment
26 Months after ARRA
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Past performance is no guarantee of future results.




STIMULUS AND JOB CREATION

Clusterstock ,\,\/‘ Chart of the Day

Percent Job Losses In Post WWII Recessions
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HiGH CORPORATE TAXES MAKE THE U.S. UNCOMPETITIVE
U.S. Corporate Tax Rate v. Average for Developed Countries
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Past performance is no guarantee of future results. Note: The bars are the average tax rate in the rest of the world.



GOLD PRICE

January 1970 - January 2012
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Past performance is no guarantee of future results.



HoG WILD SPENDING

Federal Outlays, 2001 - 2008
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Past performance is no guarantee of future results.

Source: Free Enterprise Fund
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FREE COUNTRIES ARE WEALTHIER AND HEALTHIER
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Past performance is no guarantee of future results. Economic Freedom

Source: Cato Institute and Fraser Institute, Economic Freedom of the World, 2007.
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Past performance is no guarantee of future results.
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